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Date; October 30, 2019

Tao,

Chief Operating Officer

AXIS TRUSTEE SERVICES LIMITED
Axis House,

Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg,

Worli,

Mumbal - 400 025

Re: Intimation (o Debentureholders for Proposed initial public offering of equity shares of face value of 3
|®] each (the “Equity Shares” and such offering, the “Offer™) of SBI Cards and Payment Services Limited
(the “Company™)

Decar Sir(s},

We refer to the unsecured non-convertible debenture allotted by the Company wherein AXIS TRUSTEE SERVICES
LIMITED (1he “Trustee™) as identified in Annexure A to this letier pursuant to the debenture trust deed and other
related documentation. including any security documentation, undenakings, (including any amendments,
supplements, and annexures thereto) have been entered into between us and the Debenture Trustee (collectively,
the “NCD Documents™).

In terms of the NCD Documents, the Company is restricted from underiaking certain actions withoul your prior
wrilten consent / no-objection / an intimation 1o you.

Subject to market conditions. receipt of requisite approvals and other considerations, the Company is proposing
to undentake an initial public offer of its Equity Shares in accordance with the provisions of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended and
Companies Act, 2013, as amended. rules made thereunder and other applicable laws, rules and regulations,

The Offer may comprise of a fresh issuance of Equity Shares and an offer for sale of Equity Shares by the
shareholder of the Company. The terms ol the Offer, including price of the Equity Shares, timing and size of the
Offer, and reservations, if any, are currently being discussed and are yet o be finalised by the Company and the
selling sharcholder. if any. Additionally. the Company may undertake a further issuance of shares, by way of a
private placement. including by way of pre-IPO placement, prior to the Offer. Please note that the exact terms of
the Offer and any pre-1PO placement, including the timing, size and mechanism thereof, are yet to be finalized.

In connection with the captioned Offer. our Company proposes to prepare the draft red herring prospectus
(*DRHP"), the red herring prospecius (*“RHP™) and the prospectus (“Prospectus™) (collectively, the “Olffer
Documents”) and lile the same with the Sccurities and Exchange Board of India (the “SEBI”™), Registrar of
Companies, National Capital Territery of Delhi and Haryana, at Delhi (*RoC™) and the stock exchanges where
the Equuty Shares are proposed to be listed (the *Stock Exchanges™). In addition, other documents in relation to
the Offer such as publicity material. research reports. presentations and media releases will also be prepared,

In accordance with the conditions stipulatedfcontained in NCD Documents, we write Lo intimate you of the Offer
and to do all other acts and deeds, and execute all documents, forms and instruments as may be required in
connection with the proposed Offer. including but not limited to effecting any major or significant change in the
composition of the board of directors of the Company:

Additionally. in connection with the Offer. the Company proposes to engage the services ol various advisors and
intermediarics. including investment banks, eserow collection banks, public issue account banks and refund banks.

As mentioned above, the Offer is subject to various considerations. including market cenditions and receipt of
requisite approvals. Accordingly. in order to ensure compliance with the Companies Act and applicable securitics
laws, we request you Lo kindly keep stricily confidential the details of the proposed Offer and this letier,

58I Cards and Payment Services Ltd.



Thank you for your co-operation in this regard,
Yours Taithfully,

For and on behalf of SBI Cards and Payment Services Limited
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Annexure A

Details of unsecured non-convertible debentures issued by SBI Cards and Payment Services Limited:

Sr. | Nature of the Date of ISIN Face value of Number of Apgrepate
No. | NCD agreement unsecured non- unsecured non- ®in

Documents convertible convertible million)

dehentures debentures

1 Debenture May 24, 2016

Trust Deed INEQ13EO8060 1,000,000 1000 1.000
2 Debenture Jan 13, 2017

Trust Deed INEOIBED8O78 1,000,000 2,000 2.000
3 Debenture Oct 13,2017

Trust Deed INEQ18EQ8086 1,000,000 5.000 5.000
4 Bebenture Nov 7.2017

Trust Deed INE(G1 8E08094 1,000,000 5.000 5.000
5 Debenture Apr09.2018

Trust Deed INEO18E08102 1,000,000 L1000 1,100
6 Debenture Aug 14,2018

Trust Deed INEO18BEQS110 1,000,000 4,000 4.000
7 Debenture Jan 15,2019

Trust Deed INEOISEOR|28 1.000.000 5000 5.000
8 Debenture Feb 15.2019

Trust Deed INEOIBEOR136 1.000,000 4,500 4,500
9 Debenture Mar 25.2019

Trust Deed INEQLBEO8144 1.000.000 2,500 2.500
10 Debenture Aug 08,2019

Trust Deed INEOISEO8IS 1 1,000,000 1.750 1.750
Ll Debenture Aug 08,2019

Trust Deed INEGIREO8169 1,000,000 1.000 1.000

Total 32,850 32,850




